

















(d)  Judgment on the award rendered by the arbitrators may be entered
in any court having jurisdiction thereof, or application may be made to such court for a judicial
acceplance of the award and an order of enforcement.

(e) This arbitration clause, including its enforceability and application,
shall be govemed by the Federal Arbirration Act, 9 U.S.C., Section 1, ef seyg., and any dispute as
to its enforceability, application or interpretations shall be presented to the United States District
Court for the Southern District of New York.

Section 16. Govemning Law. This Agreement shall be governed by, and
construed in accordance with, the laws of the State of New York, regardless of the laws that
might otherwise govern under applicable principles of conflicts of law.

IN WITNESS WHEREOF, this Agreement has been executed by and on behalf of
the parties hereto to become effective as of the day and year first above wnitten.

ACCOONA CORP.

177/

Its:  Chief Executive Officer

S.P.B.D. CONSULTING
By: £

Armmand Rousso

Its:  Chief Executive Officer
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